of higher mortgage rates on
EMIs and the Indian housing
market. We see two mitigating
factors. One, salaried individu-
als will get an increment of 57
per cent, with domestic infla-
tion averaging around 5-6 per
cent, which will improve the
EMlfincome ratio. Two, new
home-buyer can increase the
tenure of the loan, to keep
- EMIs stable, “the report added.
¢ Developers, however, expect
. that further rate hikes to the
tune of 115 per cent would
have some impact on demand
as a section of buyers who
would tend to hold back their
purchases, they clarified. “If
the rates go up byanother1-1.5
per cent, then there will be an
impact,” Subramanian added.
Buyers have seen a 10-15 per
cent increase in real estate
prices over the past year,
thanks to the incessant in-
crease in the cost of raw mater-
ials such as steel, cement, alu-
minium, and  plastics.
Such hikes, developers say,
may continue due to the ongo-
ing cost-inflationary trends.

ng loans will
HFL chief

sources point of view. “So,
we chalked out a strategy

for the whole year. We have .

no doubt about growth this
year. Our tagline is Lead
@33

The HFC will add about
3,000 agents in FY23, taking
the total to 13,000, to bring
in more business. Consider-
ing the potential business
in 100 smart cities, LICHFL
plans to open branches in
these cities, Gowd said.

Project finance

The LICHFL chief observed
that there are some non-
performing assets (NPAs) in
the project finance loan
book due to the pandemic.
But they are also slowly be-
coming regularised.

“We will have a very good
growth in project finance
in FY23. We have good mod-
ules in place to undertake
project finance in a big way
this year. This portfolio
could go up to 10 per cent
in FY23.

“So, that will be a good
addition to the overall port-
folio. And in the existing

Need to protect consumers amid consolidation
of internet-economy in hands of few: Govt

PRESS TRUST OFINDIA
New Delhi, june 20
Expressing concern over growmg
consolidation of internet-based
economic activities among a few
companies in many sectors, the
government on Monday said
there isa need to protect the con-
sumers’ interest and prevent
them from being exploited.
The government also said co
sumer complaints related to
line transactions are rising &fd
pointed out that of the total com-
plaints registered last month on
the National Consumer Helpline
(NCH), 40 per cent pertained to e-
commerce trade.

‘Cause of concern’
Addressing a national workshop
for effective and speedy con-

. sumer disputes redressal, Food
and Consumer Affairs Minister
- Piyush Goyal, said that consumer
commissions are the only hope
for consumers who are need of
justice.

However,growing pendencyof
cases and delayed justice is a
cause of concern which need to
be addressed with “collective ef-
fort,” he said.

DBS Bank India
acquires 9.9% stake
in Svakarma Fm

OUR BUREAU

Mumbai, June 20

DBS Bank India Ltd (DBIL)
has acquired a 9.9 per
cent stake in Svakarma Fin-
ance, a non-banking finance

‘company, to deliver finan-

cial solutions to micro en-
terprises through a combin-
ation of direct lendlng and
co-lending. -

However, thé bank, which .

is a wholly owned subsidi-
ary of DBS Bank Ltd., Singa-
pore, did not disclose the
transaction value.

Expanded franchise

DBIL’s strategy for its expan-
ded franchise  across
300 plus locations and
500 plus branches envis-
ages significant growth in
SME and consumer busi-

Goyal suggested that reducing .

the number of adjournments,
augmentinginfrastructureindis-

. trict courts, promoting medi-

consolidation, the power of ma-
jorplayersisincreasingand there
is imbalance in power towards
consumers.”Wheninternetcame

ation, efiling and edisposal in2000,itwasfeltitwouldleadto

should helpreducethependency ~ democratisation and decentral-
ofcasgs. . isation but today all economic
er Affairs SecretaryRo-  activities are slowly getting con-

umar Singh said: “With the  solidated, he added. B
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Noﬁce is herebygwenthat :

1. The 94th Annual General Mesting (AGM) of The South Indian Bank
Limited will be held on Tuesday, July 12, 2022 at 11:00 a.m. (IST)
through Video Conferencing ("VC") / Other Audio Visual Means
(“OAVM’)in compliance with Companies Act, 2013 read with Géheral
Circulars no. 2/2022 dated 05th May, 2022, 20/2020 dated 05th May,

- 2020, issued by the Ministry of Corporate Affairs (“MCA") (collectively
referred to_as ‘MCA Circulars'), and SEBI Circulars No SEBI/ HO/
CFD/ CMD2/ CIR/ P/ 2022/ 62 dated 13th May, 2022, SEBIf HO/
DDHS/ P/ CIR/ 2022/ 0063 dated 13th May, 2022 and Circular no.
SEBI/HO/CFDICMD1/CIR/P/2020/79 dated 12th May, 2020('SEBI
Circulars’) and all other applicable laws and circulars issued by
MCA, Government of India and Securities and Exchange Board of
India (SEBI), as companies are allowed to hold AGM through
VC/OAVM, without the physical presence of members at a common
venue. Hence, the AGM of the Bank is being held through VC/OAVM
to transact the business as set gut in the Notice of the Meeting. The
registered ofﬂce of the Bank shall be deemed to be the venue for the
AGM.

2.In compliance with the above Circulars, electronic copies of the
Notice of the AGM to shareholders and Annual Report for the financial
year 2022 to all security holders have been sent fo all the
shareholders/ debenture holders whose email addresses are
registered with the Bank/Depository Participant(s)and shareholders
halding shares in physical mede with the Bank's Registrar & Share
TransferAgent. The notice of the 94th AGM and Annual Report for the
Financial year 2021-22 are also available on the Bank’s website, at
https:// www.southindianbank.com under “Investors’ Desk® section,
the same can also be accessed from the following web link viz.
https://www.southindianbank.com/content/annual-report-financial-
year-2021-t0-2022/3896, further the websites of both the stock
‘exchanges viz., BSE Limited at https://www.bseindia.com and the
National Stock Exchange of India Ltd., at hitps://www.nseindia.com
and on the CDSL's website, at www.evotingindia.com. The dispatch
of Notice of the AGM through emails has been completed on 20th
June, 2022.

3. Shareholders holding shares eitherin physlcal form or dematerialized
form, as on the cut-off date (Tuesday, 05th July, 2022), may cast their
votes electronically on the business as set forth in the Notice of the
AGM through the electronic votlng system the details of which are
* given below:

Business set out in Notice dated 07th
June, 2022 may be transacted by
electronic voting

20th June, 2022

Statement on businesses
Al to be transacted by
electronic voting

Date of completion of
sending notice of AGM

Date and time of - From 10.00.am onwards on Fnday,
C | commencement of remote | 08th July, 2022
e-voting

Date time of ending of Up to 5.00.p.m.on Monday, 11th day
remote e-voting of July, 2022

The remote e-voting module shall be disabled by CDSL beyond
5:00 p.m. IST on 11th July, 2022 and once the votes on a resolution
is castby the shareholder, the shareholder shall not be allowed to
change it subsequently.

Website details of the| https:/fwww.southindianbank.com

F | Bank/Agency, where the| AND

Notice of AGM is Displayed | www.evotingindia.com

Contact details of the Mr. Rakesh Dalvi, Sr. Manager,
G| person responsible to * |(CDSL) Central Depository Services

address the grievances. | (India) Limited, A Wing, 25th Floor,
connected with electronic | Marathon Futurex, Mafatlal  Mill
voting. Compounds N M Joshi Marg, Lower

Parel (East), Mumbai - 400013
orsend an email to
helpdesk.evoting@cdslindia.com
orcall toll free no, 180022 55 33

i. Any person, who acquires shares of the Bank and becomes a



tolio. And in the existing
book also, there is a slow
turnaround in: those pro-
ject loans that were not do-
ing well. They are getting
regularised,” Gowd said.
The HFC's Stage 3 Expos-
ure at Default as of March
31, 2022, stood at 4.64 per
* cent, against 4.12 per cent
as of March 31, 2021.

SME and consumer busi-
nesses, per the bank’s
statement.

DBS will continue to
identify opportunities to
support lending to micro
enterprises in a cost-effi-
cient manner through its
own expanded franchise as
well as through partners, it
added.

ure of energy

said ‘Meredith Annex, an
analyst at BloombergNEF. But
hydrogen is a molecule and
“these are companies that
understand molecules and
infrastructure design
around molecules.”

Until recently; the majors’
hydfogen plans ‘have been
modest. BP.is developing an
electrolyser at its Lingen re-
finery in Germany and its
Castellon plant in Spaim,
making green hydrogen for
use in those facilities. Shell
started up a 10 megawatt
plant producing hydrogen
for its Rheinland refinery in
Germany last year and
already has plans to expand
its capacity.

Long game
The nature: of hydrogen,
with its complex processing

between asset managers Ar-
dian SAS and  FiveT
Hydrogen. :

“You can’t move from 10

.megawatt to gigawatt size

just like that,” Franc said.

First it will be necessary to
build facilities at the scale of
hundreds of megawatts —10
times the size of pilot pro-
jects currently operating in
Europe. Those will enhance
the operational knowledge
and the electrolyser manu-
facturing capacity necessary
to scale up to the next level,
he said. ,

Rystad estimates that the
average size of a green hy-
drogen electrolyser is 3-4
megawatts. That should in-
crease by 20 times by 2025,
leaving a lot of groundwork

still to be done for gigawatt- -

scale developments.

i Any ﬁérsbn.-'-;ﬂ-ﬁ-c.:.ac@ues shares of the Bank and becomes a

shareholder post-dispatch of the Notice of the AGM and holds
shares as on the cut-off date i.e. Tuesday, 05th July, 2022, may
refer to the instruction for e-voting/ remote e voting as detailed in
the 94th AGM notice dated 07th June, 2022 and the same to be
followed for castingtheirvote;

ii. Shareholders maynote that:

a) The facility for e-voting will also be made available during the

. AGM, and those shareholders present In the AGM through
VC/OAVM facility, who have not cast their vote on the resolutions
through remote e-voting and are otherwise notbarred from doing
so, shall be eligible to vote through the e-voting system at the
AGM.

b) The shareholders who have cast their votes by remote e-voting
prior to the AGM can also attend the AGM but shall not be entitled
to casttheirvotesagain.

c) Only persons whose name is recorded in the register of members
or in the register of beneficial owners maintained by the
depositories as on the cut-off date shall be entitled to avail the
facility of remote e-voting or e-voting atthe AGM.

The manner of voting remotely for shareholders holding shares in
dematerialized mode and physical mode is provided in the Notice
of the AGM. The details are also be made available on the website
of the Bank. Shareholders are requested to visit https://
www.southindianbank.com to obtein such details.

Shareholders holding shares in dematerialized mode and had not
registered their email address and mobile numbers are requested
to register their email address and mobile numbers with their
relevant depositories through  their depository participants.
Shareholders holding shares in physical mode and had not
registered their email address and mobile numbers are requested
to fumish their email address and mobile numbers with the
Bank's Registrar & Share Transfer Agent, M/s BTS Consultancy
Services Pvt. Ltd. M S Complex, 1st Floor, No.8, Sastri Nagar,
Near 200 feet roadRTO Kolathur, Kolathur, Chennai-600 099
Phone:044-25565121, Fax No. 044-25565131, Email:
m&@w to receive copies of the Annual Report
2021-22.along with the Notice of the 94th AGM, instructions for
remote e-voting and instructions for participation in the AGM
through VC/OAVM and cast their Vote either through remote
evoting or through e voting system during theAGM.

v. In case of queries or issues regarding attending AGM & e-Vohng

vi.

from the CDSL e-Voting System, you can write an email to
el .evotin slindi ¥

The members who require technical assistance to access and
participate in the meeting through VC may contact the helpline
number: 1800225533

4. Members are eligible to cast vote electronically only if they are holding

shares as on the Cut-off ‘date (Tuesday, 05th July, 2022). If any
person who is not a member /ceased to bé'a member as on the
cut-off date should treat this notice for inforration purpose only.

plants, pressurised “There’s a long way to go | | 5 Mr. P.D Vincent, LLB, MBA, FCS, Practicing Company Secretary
pipelines and storage facilit- before one of these projects (Managing Pariner SVJS & Associates, Company Secretaries) or

d lised 1 falling him Mr. Jayan K., Practicing Company Secretary (Partner
ies, and the specialise actually starts seeing Slgm' SVJS & Associates, Company Secretaries) has been appointed as

tankers required for distri-
bution, makes it “a lifeline
into the future” for Big Oil,
said Annex.

There’s another natural .

synergy for companies that
have a long history of seek-
ing the largest concentra-

tions of energy and the-

biggest markets. in the
world and finding low-cost
ways to connect them.

While giant projects may
‘pie the future of green hy-
ioeTogen, there’s a long way
to go before they're proved
to be commercially viable,

ficant -capital investinent,”

" said Farruggio. “It Will pos-

sibly be a'stretcH to see this
coming in prior to 2030.”
That fits with the an-
nounced timetables for full
expansion of the BP and

" TotalEnergies’ green hydro-

gen ventures, and is well
within the 2050 deadline for
the companies to achieve
net-zero carbon emissions.
Large-scale hydrogen, un-
proven though it may be,
could represent the best
chance for the current gen-
eration of oil majors to re-

Scrutinizer for conducting the e-voting process in a fair and
transparentmanner.

. Allrelevant documents referred to in this Notice requiring the approval

of the members at the meeting shall be available for inspection by the
mempers at the Registered Office of the Bank, in physical form, on all
working days between 10 am. to 3pm. and on 12th July, 2022, up to
the conclusion of the Annual General Meeting. These documents are
also available for inspection in electronic form till the conclusion of
Annual General Meeting.

Security holders may please note that, in terms of the
aforementioned MCA and SEBI circulars, the Bank willl not be

. sending physical copies of AGM Notice to. shareholders and

Annual Report to the security holders unless the same is
specifically requested.

Notice is hereby further given that pursuant to Section 91 of the
Companies Act 2013 read with Rule 10 of Companies (Management
and Administration) Rules,2014, the Register of members and Share
Transfer Books will remain closed from 06th July, 2022 to 12th July,
2022 for the purpose of 94th Annual General Meeting.

For The South Indian Bank Limited

said Pieseq-Etienne Franc, main as key players in a . Sd/-
Chief Exvcutive Officer of mid-2ist century, clim P':t‘;"; I:rﬂas;(l)‘,rzozz coﬂ%’n‘gﬁgg&w
Hy24, a joint venture compatible energy indus
I.E CHX
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