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-Govt to review FY21 
disinvestment plan 

Toll collections resume at most of 562 plazas: NHAI 

Offici"iYS.iidiii:it.that 
the target to raise 
fZ.llakh crore is 
irrelevant after the 
Covid-19 pandemic 

PRASANTA SAHU 
New Delili, April21 

THE DEPARTMENT OF in­
vestment and public a"ot 
m•n•gomont (DIPAM) wlll 
review the FYll Budget plan 
to rai•e an antbillou• 
U.1!akhcroroviasaleofgm'· 
ernmcntstak" incompanios 
in light of tho coronavirus 
l"ndomic.ltfool•thofoa•ibll­
ityof many proposed tr.mnc­
tlon•isnowsusp-oct. 

Among tho meg> dc•ls in 
the disinvestment pipeline, 
thogm'omment bad planned 
to g>rner t70,000-30,000 
<rr>Iebysolling!i:l.!l%•takoin 
an oil rotailcr-rum-morkoter 
in FYll.Ap!an wos,,lsoan­
nouncodto solll0.11%in Con­
Cor tu a strategic buyer. Fur­
thor,asub•tantialamountwas 
plonnodto b< r>i•odbyselling 
up to 10% •take in state-run 
!n.-urerLICthroughil!lli•ting. 

Officlalsadmitth>tthedis­
!nvestmonttargotisirrelevant 
oftor tho Covid-19 oulbroakas 
no one knuwowhcneconomlc 
octivi\ioswill bOC<lmenormal. 
While listing of tho insurance 
bohemoth LIC is unlikely in 
FYZl duo tovol•tlle market 
condition•,bigtiolart>1r:ltoglc 
'"lossncha•BI'CJ.arooiSQfac­
lnghoodwimls. 

Withlockdownlmposedby 
manycountri.,worldwidoin­
dndlng Indio, DIFAM is ex­
pected to Cl<tond for the •ec­
ond time tho deadllnc for 
•nbmi,.ion of expr<ssion of 

intcrest(Eol) for •tratcglcsatc 
of tho Centro's 100% st.'~" in 
/lir lndi.t (Ill). in the woke of 
thetoronavlrw;p•ndcmic,tho 
t:cntro hod r<contlye•tondod 
tholastdote of!:olforA!by4; 
d.')"" toAprillO.Desp;toa m'-'· 
sivecontractionin thoaviotion 
•ector •inco Mor<h last week, 
there is some niclwrofhopoas 
potential blddersaro stilt en­
quiring obontlhcdobt-ridden 
notinnot <01rri<r, source; sold. 

Slmiloil)", iflo,kdownron­
thmosboyondMay >In Indio, 
the deadllno for Eo! for tho 
g011emmont's !i:l.l%st>.koin 
BPCL(c><Ciuding its stako In 
Nun>•llg•rh Rofin~ry) m•y 
also need to be extendod fur­
thor. The BPClEo! dood!ino 
wos carliOJ extondod from 
M"Y l to )uncl3.1n line with 
stockmarkl!tslump,the mor· 
ketl'i\lno ofthoCcnlro'sstokc 
in BFCL was about f41,000 
croro (BSh1 on "1\oo:;doy. 

The drastic f•ll in glob>l 
crude price• also hurt <li•in· 
vestment prospects of 
BPCL.The WcstTeXM Inter· 
modi>to(WTI),bcnchm.1rk US 
crndo,was ptt<hed to below 
SOobarrolforthcfiTSitimoin 
hlstory 011 Monday duo to a 
glut in enorgymarkct,po11dly 
of stor:.go rap.clty>nd• lack 

I-T dept sends e-maiii 
to 1. 721 assessees ~~r 
outstanding tax dues 
PRESS TRUST OF INDIA 

~~~~~~~!!!~~----
TilE INCOME TAl( doport­
m•nth>ssente-mailotoLn 
!akhassoss=indudingstart­
ups,componi" on~ individn· 
als, who h•vc outsta11ding IILX 
~cmnnd•a•wollastoxrofunds 
asking them toprovidoas up­
d.1te on thopoyrnont. 

Since April 8, the Central 
Board ofDiTEct"Illxcs (CBDT) 
hasb•en fast-tracking refund 
paymonl!l to help taxpoyers In 
!be Covid-19 pondcmicsilu:i­
lion and has till dale l"ucd 
no.1'1yl4lol<h rofunds invol>'­
ing>n<>nlOUJttof ovor~9,000 
croro; to Vilrious t""p.:tl'"' in­
clndntg individn•ls, Hmdu 
UndiVided fam111c• (HUF.<), 
proprioto<',ftrntS,corporate, 
SIILrt-ups,andmkro,smollond 
mcdiumcntorpriscs{MSME.). 

Tho CBDTin a stotomont 
"iditse-m.1ilsookingclorif•­
catio" from a!! those who >Te 
ontltlcd 1~ gel tax refund but 
>lso have outstanding tax to 
p>J<Onnotbcml«On>1ruerto• 
harasomenL 

"An opportunity is pro­
videdbythedop.:trtmont to the 
assossco to oither<l""-tthodo­
mondorintimatolhestotusof 
salddomandtothol-Tdopart­
mont. lnVilJiobly,•ucb com­
munkation i•m•dc bythodo-

DirectT•.w• has been 
f••t-tracking refund 

payments to h~lp 
taxpayers during the 

Covld•19crisis,and ho• 
oo far isswd noarly 

14lakh refund• Involving 

"" amovnt oloVi!r 
,9,000 em"' to 

variou• taxpa)'<!rs 

of donm>d In tho aftermath 
of the pandemic. 

"This will not be good 
nows for the disinvestment 
plonofBF\:L. Thlsmoyhaveto 
walt Iiiith• ptospocts of tho 
industry impJovc,'Care T!at­
illgs said ott Tuesday. 

Among tho po,.ibilitio•, 
thogovernmontcouldgarncr 
some rovomtos from solo of 
tholiPCI.'s 61%•tokos.:ile in 
N11moligorh Refinery, which 
wlllbcsotd tost.:Ho-run films. 
!t WOUld also gamer, though 
dHflcult to quontify, some 
r~venuos from buybrlck by 
central public soctoi enter· 
prl•os(CPSE•).Withv•llliltion 
slump of 50% ortbcroabo~t 
In many CPSEs in tho pastslx 
months moans, offer for sol<< 
(OFS) of minotity stokes in 
CPSEs such •slndl•n Oil or 
Coallndio will be possible if 
stockpricesrocoverin time. 

Dnoto Covld-1 9 impact, 
the I'YlO disinvestntoott ro· 
ociptsworo no,>OO croreor 
B% lower than tho rovisod 
estimate (RE) of ~65,000 
crorc. Tho government could 
not oxocute somo of tho 
plonncd tronsoctions,includ­
ing•oles of onlnorityotakcsin 
haifa do.nn CPSE•,•• a rosult 
ofthe l!t>rkot turmoil. 

p:lrlmontby"n<lingan<>-m•il ~:111i~~~~:~~~~:;~:f~~~ tothoa"'oss""infurmingitof h 

theqwntumofout•tanding ~~~~~~~~~~~~~~;~~ 
demand •nd pr011idingan op-
portunity to p.ytho demand 
or rospond with ovidcn<e re­
garding payment of the s.:1me 
ifalr..,dy modo, or updoto the 

status of any other action on ~~~~~:~%;;;~;I it,"ilsalrt. 
'TheCBDTsoidtltaltho"-'· l 

"s""arcroqulrodtofumish 
details of tho pending do· 
m~nd, whothor lt has boon 
po\dorh>sbcen•t>ycd by any 
appoll>to/compotontauthor· 
ity so \hoi the dopollmcnt 
could koop tho samo In 
obeyance ond do not deduct 
this<>mountfron1 refund. 

"Th..,, following the oxist­
lngprocodureof recupornhon 

"'"'~"''"'''m'"'·"m<- ~~:~!~~~ lor mails ltavoalsob<on,.ntto 
1.721akh assossoos Including 
start-ups tointimototo !hol-T 
dop.1rtmenl, tho stalll.S of tho 
dcm•nd outsli\nding ond I 
whethe:rit h>.sl>oe11st.oycdby 
the competent outhority so 
tltatappmpriotcaotion«~n ~o 
Ioken for rele»~ of r<funds 
wlthoutdol.ly tothe•tart-up,• 
It added. 

1l%in F'!'llc.,.nondeclinod 
loll b:.•e of FYZO due to re· 
strkted vehicle movement, 
global economic •lowdown 
andsubduod pickup inlncon· 

struction•nd mining activity 
post mon.oon, <:Onsidoring 
pro!ongedlockdowndur.ttion 
andintensityofCov"td-19. 

NHA! ccnstmcted 3,979 
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kmhighW>ys in20I9-20, its 
highc:;t-cvor.lth.,ll,4l6 km 
project length under implo· 
mont.tionatvarionssL'll""· 

Majorltyoftllcprojortsare 

beinga117L<do<linro<:<nttimes 
lttmngh thoongineoring, pro-­
curomont and con•truction 
(EPC)muto,ln which govcm­
mentb'""•llexpenses. 

Dy cruo:- ofuw• $~lam 
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