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Govt to review FY21
disinvestment plan

Toll collections resume at most of 562 plazas: NHAI

SURYA SARATH| RAY
New Delhi, April21

12%in F¥21 evenon dectined
toll base of FY20 due to re-

steuctionand mining activity
post monsoon, wnsidmng

stricted vehicle

THE HATIONAL ¥
Awhority of India (NHAL) on

Tuescay said toll collections
ali562

global
andsubdued pick apinincen-

amnt Covld-
NHA[ constructed 3 979

km highways in 2018-20, its
highest-everIthay 11,426 km
project length under imple-
mentationatvariousstages.
Ma;urlryufl.lmpru;eclsam

beingawnrdedin recent times
through the engineering, pro-
curement and consteuction
(EPC}route, In which govern-
mentbearsall expenses

)

Officials admit that
the target to raise
%2.1lakh croreis
irrelevant after the
Covid-19 paudumlc

PRASANTA SAHU
New Delhi, April 21

THE DEPARTMENT OF in-
vestment and publc asset
management (DIPAM) will
review the Fr21 Budgal plan
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work had to be halted inview of
the Covid-1¢ pandemic,

“Toll collection has re-
sumed atalmostall toll plazas

o raise an
T2.1lakh croreviasale of gov-
ernment atakes mcumpanics

intecest (Eol) for strategle sale
of the Centre's 1008 stake in
Air India (A1), In the wake of

in light of the

the

pandemic. [t feels the foasibil-
ity of mauy proposcd transac-
tions is now suspact.

Ampong the niega deals in
the disinvestment plpeline,
the government had planned
to garner 370,000-80,000
croiebyselling 73.. B%Ehkﬂm

enire hndm:unllyv.‘xlcndcd
thelast datoof Eal forAlby 45
days to A pril 30.Despiteamas-
sivecontractionin theaviation
sector sinea March lastweek,
thereissome flickerof hopeas
potential bidders arestill en-
fuicing about the debi-ridden

of dermand in the aflermath
ol the pangdemic.

"This will aot be good
newrs for the disinvestment
plan ol BPCL.This may have to.
walt till the prospects of the
industry improve” Carg Rat-
10gs said on Tuesdsy.

Among the pessibilities,
the government coutd garner
some prvanues from sale of
lh! BPCL's 61% stake sale in

an oil zetailec-cy
in FY21 Aplan was ;\!so an-
nounced ko sell 30.8% 5 Con-
Cor tv a strategic buyer. Fur-
ther, i wa

snid,

Refinery, which
fims.

Similazly, if
tivues beyond May 3 1n India,
the deadiing for Eol for the
's 53,30 stake in

2

BReCL its stake In

o > "
P 2
up to 10% stake in state-run
inyuzer LIC theough its Tisting.

Officialsadmil that the dig-
investmeat target is irrelevant
aftet theCovid-19 outbreakas

Numaligazh Refinery} may
alse neod ta be extended fur-
ther. The BEFCL Eol deadling
was earfier ded from

It would also garncr, though
difficult to quantify, some
revenues from buyback by
central public sector enter-
prises(CPSES). Withvaluation
slumnp of 50% ar thereabout
n many CPSEain the pastsix

offcr forsales

M‘\yz toJune 13, Indinewilh

noone econemic
aclivities will become normal,
While listing of the insurance
bohemath LIC is unlikely in
Fi21 due lo volatile market
conditions, big ticket siratcgic
salessuch as BRCLarealso fac-
ing headwinds.

With lockdown imposed by
manycountriesworldwidein-
cluding India, DIPAM is ox-
pecied to extend for the sec-
ond time the deadline for
submission of expression of

00K ), the mar-
ketvalue of the Centre’s stake
in BPCL was about 41,600
crore (BSE) on Tuesday.

The drastic fall in global
crude prices also hurt disin-
vestment  prospects  of
BPCLThe West Texas inter-
mediate(WTI),benchmask US
crude, was puished to belew

(OF5) of minecily stakes in
CPSEs such as Indlan Qil or
Coal [ndia will be possibla if
stock prices recoverin lime.
Due to Covid-19 impact,
the FY20 disinvestment re-
ceipts were $50,300 crore or
23% lower than the revised
cstimate (RE) of 65,000
crore The government could
not execute sume of the

inciud-

$0abarel far timein
history on Monday duatoa
ghitin energy market, paucity
of storage capacity and alack

ing sales of nknority stakesiu
halfa dogan CPSEs, g a result
el the market turmeil.

] plazas acress the 3 ©
country, The aulhorityschair-:
aan, 58 Sandhu, sald construe- .
tlon has also started on more:
than 90% of stretches where
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WAYS Was leporarily Fus-

pended with effect from:

March 25.
Inianote on Aprii 17, CARE
Ratings said itexpocts toll col-

towitnessa declineof
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.3%-in FY'20 ony
basis and continee to be dis-
malin FY'21.Itexpectsdectine
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I-T dept sends e-mai
to 1.72L assessees over
outstanding tax dues

PRESS TRUST OF INDLA
New Delhi, April 21

THE INCOME TAX depart-
ment s sent e-mails to L72
lakh assessecs, inchading start-
s, COmpanics and individu-
als, who have putstanding kax
demindsaswellagtax refunds
asking them te provide a5 up-
dateon the payment,

Since April 8, the Central
Board of Direct Taxes (CBD'T)
hasbecn fast-tacking refund
nayments to help taxpayersin
the Covid-1% pandemicsitua-
tion and has till date issued
nearly 14 lakh refunds involv-
inganamount of over 39,000

Since April B,
the Central Board of
Direct Taxes has been
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proprietons, firms, Cocporate,
start-yps,andmicro,small and
medium enterprises {MSMEs).

‘The CBDT in a slatement
said its c-mail secking clarifi-
cation fioan all those who are
entitled to get tax tefund but
alse have cutstanding Lax to
parannot bemisconstoued as
harassment.

“An Gpportunity is pro-
videdbythedepartment to the
assessce tocither cleacthe de-
mand rilirate Ihe statusof
smiddeinandtothel-Tdepart-
merL, nvariably, such com-
munication ismade by thede-
parimentbyseadingan e-mail
to theassessee informing itof

Covld-19 crisis, and has
50 Far isswed naarly
14 lakh refunds Involving
an ameovnt of over
19,000 crore to
varibus taxpayers

The CBDT said these e-
malls are part of the faceless
communication and areaule-
generated ynder Section 245
of the 1-T Act in refund cases
where there s anp outstanding
demand payable by the as-
sessee, "o case the putstand-
ing demand has already Loen

the quantum of
demand and providingan op—

paid by the taxpayer ot it has

partunity to pay the d
or respend with evidence re-
garding payment of the same
il already made, or updale the
status af any otheraction on
it it saidl,

The CBDT said that the as-
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thatwhila issuing the refund,
these amounts are not hetd
Dackand their refunds are re-
Teased fortlwithy”it sald.

details of the pending de-
rmand, whether it has been
paldorhasbeen stayed by any
appellatefcompetant auther-
ity so that the depatiment
could keep the smme in
abeyance and do not deduct
thisamouat froni refund,

"Thus, following the exist-
|ngpmnadnmo[recupnm a

of

tionsof socizlmedia, e CBDT
said that such communica-
tiens are just & request for
seeking an updata response
from the assessae for the pre-
posed adjustment of reflnd
with the cutstanding demind
and cannet be misconstrued
33 a noticg of recovery or be
purmlunﬂ as w-ml]nd ara-

Iarma:]:havealsobecnsenttu

betanse fhe dcpartmenl is

insluding
slarl-upslnmlnmatnml.hn] T
department, the status of the
demand outstanding and
whether it has ez sy dby
ttn campetent authprity 'sn
Haat : .

duty bound to pi public
monty by ndjusl.ing ihe out-
standing demand befare.re-
leaging the refund,

ity Wi DenaSls sronsdng wih dash shaten, i ey, i Lo gl
“hch Ly Svaun fom HEPE ALty W iy 4 hligalen v ins
praassint $gom (PP onfing ant dending Iné plijstodt sopy ol 1he
Rl Gty g ;a\ por lhs BT St mwim mhh “iﬁ

3 {Plmningors o frgien b, e I | gty
il N s | S | co e
oo 1| 1| i b e e | v e | e | o | el | i |
| g, o g 7| S| 0 | A | S | e
Thesir + 630 601, Koda s e A A, el e, (s v || R s |

ey fht i, o

| ]

A

n
H
H
o]yl i
§
§
l§
i
]

Al e d /el s (R e i, am e

4] b}

20005 | O | .

10| v yve s vy e e o

B[ % |

e | vhes | et |

1| e e ., A, e A e

e

v v |

2| s S A, areddet. g

I

e |k |

14| SR v, R e, g,

ERECIL

O | RN | T

14 Py Al sl

T T | Ssoin | DL RGP | RN,

 Smpaty; oy W
Fat -5 0 e Nfo) Gliees af e Cowppany,

Tise-doncimad starlgars, bolabyyunares in pivisin: fom ang
rhoitaitod. 1 IPEF may 650 hai the
uosficntera)in i 4f e gl
shine cotibatideh, e oskgi] shaii: CBNJSaTGY whish! e
Taylataigs mmsr npme il g desmed wfu.m ymd mmew-ma
il

hvy vasiy O corpuiale
smmmsmmwﬂ e IEFF Ruwiodity,

T whlrﬂbﬂﬂnm ey Nuther-role that, fhe detalt¥ upiaded oy e
Company s, o weldhd whdd. be eyesried-and shil. be d‘wpw

1 | Pl /e o 0 Bl i, i

w0 | | s e e s | T

[ |, WA R R R
7 TS, B A, SRR e
1§ o i, W, ik e (i MR | b | | el
| eryEedc R, s, st e o | e | o | e | v [ | |
|| T ] Dl | AR | iRl

mlequaly natica In respird DLissue of IS Ny sham
_the Corpany for ine pusaasa of Bansterol shares 1o EFF pasuont o
tho Tiuios, Flssss nota tat no claity thalt i ggatnad he Compsny

“Many, 3
for thewant of responsa from
the taxpayers and will e is-

taken for relense of Tefunds
without delay to the stact-up,”
Itadded

e 1o

sued at the earliest possible
once the informalion is
dated," the CBDTadsded.
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