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Vijesh Kumar
Chief Manager

The word Wealth Management is a very
common term among HNI and UHNI
customers as there are many Banks and financial
outfits offers such services.

Wealth Management is generally termed as
the ability of a qualified investment professional
to deliver a full range of financial services and
products to an affluent client which suits his
financial goals.

Wealth Management combines the services of
financial and investment products,
services, retirement planning and legal or
estate planning.

tax

To serve a client to meet his financial goals, a
wealth manager follows these six steps of
financial planning process effectively and
efficiently.

1. Establish and define the relationship

2. Collect information

3. Analyse and assess the current financial status
4. Develop recommendations and discussion
5. Implement the recommendations.

6. Review and monitor the situation

Wealth
Management

Most often the investment objectives of a client
are managed through Mutual fund, Direct Equity,
NPS, ETF, Gold and Bonds. But the use of
alternatives like Portfolio Management Service,
Alternative Investment Funds will open the
client’s portfolio to investment possibilities in
asset classes outside of those normally considered
to be traditional and this will be purely based on
client’s risk appetite.

A proficient wealth manager advises financial
well-being and supports his clients in any of the
following four phases.

1. Accumulation of wealth

2. Protecting wealth

3. Converting wealth to income
4 Transferring wealth

At South Indian Bank - SIB Wealth X team will
help in understanding client needs, analyse risk
behaviour, customise products and services
based on need, implement the same for their
betterment and will monitor/review on quarterly
basis
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SIB Mirror+
# Download on the
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Toll Free (India): 1800-102-9408, 1800-425-1809 (BSNL), Email: customercare@sib.co.in, CIN: L65191KL1929PLC001017
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Rajath Anton
- Senior Manager !

NRI business owners can plan their finances
to maximize the impact of positive factors and
reduce the effects of negative socio-economic
factors on their finances:

1. The Demarcation Between Personal Finance
and Business Finance

The lines between personal money and business
money can get blurred. While using the money
earned from the business to achieve the financial
goals, it is crucial to keep the finances separate.
The money to be used for personal purposes and
business objectives need to be kept separate so
that the person doesn’t end up using the money
for child’s education or other personal expenses

to the new business entity launched or vice-versa.

The best way is to set up short-term and
long-term goals for business and personal life
and then decide on a course of action on how to
fund the goals etc.

2. Financial Planning

NRI plans the finances both in India and in the
country of residence. It involves setting up goals
and managing NRI investment options - insurance,

FINANCIAL PLANNING
TIPS FOR NRI SMALL
BUSINESS OWNERS

tax planning, and estate management separately in
both countries. It will depend on the plans for the
future as well.

For example, if a person lives in the United Kingdom
and plan to retire there, he will most likely be eligible
for a pension if he has contributed to national insur-
ance for ten years or more. If the person wants to
retire in India, he needs to decide on staying options,
retirement funds, etc. The estate in both countries
have to be managed. Decide on the succession
plans of the business - either turn the reins of the
business over to the next leader, or sell it or shut
down the business? And plan accordingly. The
proceeds of selling or shutting the business have to
be managed well so that tax is optimized and to
make the best use of them to have a comfortable
lifestyle post-retirement.

3. Appropriate Funding of Emergency Money

Emergency funds helps us in times of unfor-
tunate events. As a small business owner,
assess the conditions in the country of
residence to set up an emergency fund. For
example, in the United Kingdom, the government
usually takes care of most healthcare costs,




and it may not make sense to lock in a
significant amount. But in India, one will
have to spend money on healthcare for
himself and his loved ones if not insured.
Good medical facilities are expensive too.
Investing money in a liquid asset that is
more lucrative than a savings bank
account such that one can earn returns
and can redeem the cash easily.

4. Tax Management in Multiple Countries

Taxes in both countries need to be man-
aged efficiently, which means computing
the income and tax in India and the country
of residence. If the annual income of a
person exceeds Rs 2,50,000 in India, he
need to file an income tax return in India.
Here are a few essential points to consider
while filing taxes -

a) Incomes earned outside India will not
be taxable in India under the Double
Taxation Avoidance Agreement (DTAA).

b) Interest earned by the NRI on Non-Resident
External (NRE) accounts and Foreign
Currency Non - Resident (FCNR) accounts
is also not taxable in India.

c) Income from a house property situated
in India, capital gains on transfer of asset
situated in India, income from fixed
deposits, and interest on a savings
bank account

5. Control of Emotions and Behaviour

A business owner, will be focussed on running
the business well and making it profitable.
Investing in a diversified portfolio across mar-
kets and products can helps to maximize the
wealth as an investor and taxpayer in India.
Also have to manage the investment portfolio
in the country of residence to generate capital
growth and optimum returns. A business
owner might face various situations like a busi-
ness downturn, unexpected increase in profit-
ability, volatility in different markets at differ-
ent times, changes in taxation rules, etc. It is
not easy to manage everything simultaneous-
ly. The best way is to understand the factors
that can and cannot be controlled. For exam-
ple, a person cannot control a stock market
downturn but can be conscious of the spend-
ing. Being disciplined with the budget and
regularly investing is a prudent way to grow
the money and wealth. Following cost-con-
scious measures, constantly skilling yourself,
and being tuned to the market will helps to
manage the business income well.

Being proactive is the key to long-term success
in both personal and business finances. Set
realistic goals, make plans to achieve them,
execute them, and review plans and actions
regularly to ensure financial success in both
personal and business finances.
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SIB Mirror+

SOUTH
é/, INDIAN Bank

EXPERIENCE NEXT-GEN BANKING

Now Invest and Transact in
Mutual Fund at ease

Start your hassle-free Mutual Fund Investment
journey with SIB Mirror+

T&C Apply

June 2023 | NRI CONNECT 06




-

Jobins Sebastian
Manager
a ystematic Investment Plan (SIP)
allows investors to select a specific
mutual fund as per his/her preference and
invest a uniform amount into that mutual
fund on a periodic basis. An investor can
invest small amount periodically say,
monthly or quarterly or half yearly to
generate higher returns in the long run.

Benefit of Systematic Investment Plan (SIP):

® Flexibility: SIP offers flexible payments at
regular intervals and flexibility during
inconsistent Market trends.

® Higher Returns: SIP is an efficient and
reliable way of getting higher returns

® Compounding Power: SIP helps investors
augment their returns over the long term
course.

(111K

June 2023

® Easier Management: Unlike Lump sum
investment SIP facilitate purchasing units
at regular intervals.

The Systematic Investment Plan is a smart
way of investment that enables an investor to
invest small amount of money at regular inter-
vals to convert the same to a considerable
amount of capital as per the choice, require-
ment and financial goals of the investor.
Although Systematic Investment Plan is also
surrounded by the market and event driven
short term risk, yet the selection of an appro-
priate mutual fund in terms of experience of
fund manager, safety of Capital and returns of
the fund reward the investors patience and
perseverance in the long run.
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NRI Services

A magnificent banking experience
with a plethora of unique features.

NRI Service Centre: +91-484-6689600
E-mail: nri@sib.co.in
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SOUTH INDIAN BANK UAE TEAM WITH
MR. ANAND SUBRAMANIAN, HEAD - NRI BUSINESS
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LIST OF CORRESPONDENT BANKS WITH SWIFT ARRANGEMENT

Currency Details

Bank & Address

SIB's A/c no. with them

SWIFT Code

usD
(US Dollar)

J P MORGAN CHASE BANK NA, 383
Madison Avenue New York, New York
10179 ABA Routing Number: 021000021

906918203

CHASUS33

The Bank of New York Mellon ( BNY Mellon),
240 Greenwich Street
NY 10286, USA
ABA ROUTING NO: 021000018

803-3162-716

IRVT US3N

Standard Chartered Bank,
One Madison Avenue,
New York, NY 10010-3603
ABA ROUTING NO: 026002561

3582021649001

SCBLUS33

GBP
(Pound Sterling)

J P MORGAN CHASE BANK NA,
25 Bank Street, Canary Wharf
London United Kingdom E14 5JP
IBAN: GBO3CHAS60924280035960

80035960

CHASGB2L

Standard Chartered Bank,
1 Basinghall Avenue,
London EC2V 5DD, United Kingdom
IBAN Number: GB88 SCBL 6091 0412 6928 56

01269285601

SCBLGB2L

EURO

J P Morgan SE, Taunustor 1,
60310 Frankfurt am Main , Germany,
IBAN: DE55501108006231419232

6231419232

CHASDEFX

Standard Chartered Bank (Germany) GMBH,
Franklinstrasse 46-48 60486 Frankfurt /Main,
Germany, IBAN:DE40512305000018160002

018160002

SCBLDEFX

JPY
(Japanese Yen)

Standard Chartered Bank,
21st Floor Sanno Park tower Tower
2-11-1 Nagatacho, Chiyoda-ku
Tokyo 100-6155 Japan

23762101110

SCBLIPIT

CAD
(Canadian Dollar)

The Bank of New York Mellon(BNY Mellon),
240 Greenwich Street
NY 10286, USA

8033060042

IRVTUS3N
( Intermediary bank:-
Royal Bank of Canada,
Toronto ROYCCAT2)

CHF
(Swiss Franc)

Zurcher Kantonalbank,
Hardstrasse 201, Zrich (Prime Tower)
IBAN Number : CH9500700070001284444

0-0700-01284444

ZKBKCHZZ80A

AUD State Bank of India,
. Suite 31.02, Australia Square,264, George Street 30113039120001 SBINAU2SXXX
(Australian Dollar) Sydney,NSW 2000, Australia
AED Mashreq Bank,
. P O Box1250, Riga, Diera Dubai, UAE, 019030000172 BOMLAEAD
(UAE Dirham) IBAN No : AE960330000019030000172
DBS Bank Ltd
SGD i
12 Marina Boulevard, 037-003682-0 DBSSSGSG
(Singa pore DoIIa r) Marina Bay Financial Centre Tower 3,
Singapore-018982
Al Rajhi Bank,
SAR Head Office, Al Olayia Main Street — Riyadh,
Al Akaria Building 3, IBAN: SA0780000100608010055456 RJHISARI

(Saudi Riyal)

P.O. Box 28, Riyadh — 11411
Saudi Arabia.

s JUne 2023
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LIST OF EXCHANGE HOUSES/BANKS HAVING RUPEE DRAWING

ARRANGEMENT WITH SOUTH INDIAN BANK

Name of the bank/ Exchange Company Remittance facility

Hadi Express Exchange, P.O Box 28909, Dubai, UAE, Ph: 00971-43537650 SIB Express
UAE Exchange Centre LLC, Head office, P.O Box 170, Abudhabi, UAE, Ph: 00971-26322166 SIB Express
Al Ahaliya Money Exchange Bureau, P.O Box 2419, Abu Dhabi, UAE, Ph: 00971-26270004 SIB Express
Al Rostamani Exchange, P.O Box 10072, Al Rostamani Bldg. (Above 1st gulf Bank) SIB EXpress
Mezzanine Floor, Bur Dubai, UAE, Ph: 00971-263223222 P
Al Fardan Exchange Company, P.O Box 498, Abudhabi, UAE, Ph: 00971-26223222 SIB Express
Al Ansari Exchange, Head office, P.O Box 6176, Dubai, UAE, Ph: 00971-26224421/ SIB Express
26108888/43772666
UAE Sharaf Exchange LLC, P.O Box 29040, Dubai, UAE, Ph: 00971-43554560 SIB Express
Lulu International Exchange LLC, P.O Box 4059, Plot No. C-210 SIB Express
Muroor Road, Abu Dhabi, UAE, Ph: 00971-26421800
Joy Alukkas Exchange, P.O Box 171468, Bur Dubai, UAE, Ph : 00971-42522900 SIB Express
GCC Exchange, P.O Box 41704, Al Sabkha, Deira, Dubai, UAE SIB Express
Delma Exchange, P.O Box 129869, Abu Dhabi, UAE, Ph: 00971-26225511/26225544 SIB Express
Federal Exchange, Mohammed Bin Zayed City, P.O. Box 29407, Abu Dhabi, UAE. SIB Express
Tel : 4971 2 555 8851
Muthoot Exchange, P O Box 123387, Ayal Nasar,Naif Road,Deira,Dubai, Tel:+9714 2726339 SIB Express
M/s Send .Exchange, Zayed 1st Electra Street, Khalfan Megar Al Suwaidi Building, SIB Express
Abu Dhabi, UAE
UAE Exchange Centre, Kuwait, P.O Box 26155, Postal Code: 13122, Safat, Kuwait, SIB Express
Ph: 00965-22459417 P
National Exchange Co., P.O Box 11520, Postal Code: 15355, Dasma, Kuwait SIB Express
Ph: 00965-5736603 P
Kuwait M/s Kuwait Asian International Exchange Co W.L.L, Office No. 48 Adel & Anwar Mustafa SIB Express
Thunayan Al Ghanim Complex, Street 7 Block 73, Fahaheel Area, Kuwait P
Tel: +965-23912944
M/s Wall Street Exchange Co WLL, P.O. Box : 29942, Safat, 13160, Kuwait SIB Express
Tel:+965 1822055 Ext. #115 P
Joyalukkas Exchange LLC ( formerly Majan Exchange LLC) P.O Box 583, Postal Code: 117, SIBE
Sultanate of Oman., Ph: 00968-24794017 L
Oman International Exchange, P.O Box 994 Postal Code: 114, Hay Al mina, SIB Express
Sultanate of Oman, Ph: 00968-24834954 P
Hamdan Exchange Co., Head Office, P.O Box 190 Postal code: 211, Salalah, Sultanate of SIB Express
Oman Oman Ph: 00968-23211258/24830893 P
Lulu Exchange Co LLC ( formerly Asia Express Exchange Co. LLC), P.O Box 881, Ruwi, SIB Express
Postal Code: 112, Sultanate of Oman, Ph: 00968-24788787 P
M/s Wasel Exchange SAOC, PB 3548, PC 112, Ruwi, Muscat, Oman., Ph: 00968 9263 8801 SIB Express
M/s Bahrain India International Exchange Co. BSC (c), P.O Box :3204, Manama, SIB Express
Kingdom Of Bahrain
hrai N.E.C BSC (c) ( formerly Nonooo Exchange Co)., P.O Box 11970, Manama, Bahrain SIB Express
Bahrain Ph: 0097317230905
Zenj Exchange Co., P.O Box 236, Manama, Bahrain, Ph: 0097317224352 SIB Express

s June 2023
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LIST OF EXCHANGE HOUSES/BANKS HAVING RUPEE DRAWING

ARRANGEMENT WITH SOUTH INDIAN BANK

Name of the bank/ Exchange Company Remittance facility

Al Fardan Exchange Co., P.O Box 339, Doha, Qatar, Ph: 00974-4335117 SIB Express

Gulf Exchange Co., P.O Box 4847, Doha, Qatar, Ph: 00974-4383222 SIB Express

City Exchange Co., Near Arab Roundabout/Souq Al Najadah, P.O Box 16081, Doha, Qatar SIB Express

Ph: 00974-4435060

M/s Al Dar for Exchange Works W.L.L, P.O Box 24048, Nuaijah, IBA xBuilding, C-Ring Road, SIB Express

Qatar Doha, Qatar, Ph: 00974-4566514

M/s Al Dar for Exchange Works W.L.L, P.O Box 24048, Nuaijah, IBA Building, C-Ring Road, SIB Express

Doha, Qatar, Ph: 00974-4566514

M/s Islamic Exchange Co., P.O Box 80925, Doha, Qatar, Ph: 00974-4422718 SIB Express

Al Sadd Exchange, Post Box.17127, Al Ameer Street, Fareej Al Soudan , Doha — Qatar SIB Express

Ph: +974 44323334

Doha Exchange Co WLL, Al Jasra Souq Waqif, Doha, Qatar, +974 44510733 SIB Express

Doha Bank, P.O Box 3818, Grand Hamad Avenue, Doha, Qatar, Ph: 00974-44456600 TT (Swift)
Saudi Arabia Al Rajhi Bank, P.O Box 28, Riyadh 11411, Kingdom of Saudi Arabia, Ph: 0096612116000 TT (Swift)

Arab National Bank, P.O Box 56921, Riyadh 11564, Saudi Arabia, Ph: 00966590302887

TT (Tele Money)

(962) 778878878/ 776211343

Singapore International Exch. Co. (S) Pte Ltd., 111, North Bridge Road, #01-17/18, Peninsula Plaza, SIB Express
Singapore-179098, Ph: 006563387749
Australia Flyworld Money Exchange Pty Ltd, 49 Princes Highway, Dandenong Vic, 3175, Australia. SIB Express
Ph: 0449 891 010
PFG Forex Pty Ltd, 189 B South Center Road, Tullamarine, VIC 3043, Australia. SIB Express
Ph: +61-3-9001 5864
Remit International Pty Ltd, Australia, 1/100 Oaks Ave Dee WHY,, SIB Express
NSW Australia 2099. Ph: + 61402098618
Canada Buckzy Payments INC. 67 Young Street. Suite 701, Toronto, ON M53 1J8. SIB Express
Ph: 91 98470 41060
United M/s GCC Exchange UK Ltd, 90, High Street, Southall, Middlesex-UB1 3DB, United Kingdom, SIB Express
. Ph : +442085712065
Kingdom
M/s Direct Remit Limited, 444 Edgware Road, London, W2 1G, Ph +971 527553421, SIB Express
+971 553407625
M/s KMB International Money Transfer Ltd, 88 Caledonian Road, King’s Cross, SIB Express
London N1 9DN, United Kingdom, Ph: +44 7309058496
M/s Muthoot Finserve USA INC, 1407, Oak Tree Road, Iselin, New Jersey, 08830, USA SIB Express
customersupport@muthootgroup.us, Ph 91-8137990642
USA -
M/s WALL STREET FINANCE LLC, 1055 Westlakes Drive, Suite 175, Berwyn, PA19312, USA. SIB Express
Ph: +1 267 205 2213
Seychelles M/s Raji Exchange Limited, K B Emporium Building, Rue de Diolinda, Providence Industrial SIB Express
Estate, Mahe Island, P O Box 1212, Victoria, Seychelles, Ph No: +248 2505020
Jordan M/s ZamZam Exchange LLC, Wasfi Altall ST, Amman, Jordan, (962) 7244844 | SIB Express
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Representative Office, Dubai

CRO, Representative Office - Mr. George Joseph
Mob: +971 543077077, Email: george_joseph@sib.co.in

Team Leader - Mr. Jo Johnson John
Mob : +971 521939358, Email : jojohnson@sib.co.in

Address:

The South Indian Bank Ltd
Banking Representative Office
P OBox 122611, SM02, Mezzanine Floor
The Atrium Centre, Bank Street
Al Mankhool, Bur Dubai, Dubai, UAE
Mob: +971 43308877, Email: dxbrep@sib.co.in
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Contact: NRI Service Centre: +91-484-6689600, Email: nri@sib.co.in, CIN: L65191KL1929PLC001017,
www.southindianbank.com | f /thesouthindianbank



